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Overview

Free Application for Federal Student Aid (FAFSA)
Student Aid Index (SAl)
Cost of Attendance (COA)
Financial Need

Types of Financial Aid
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Special Circumstances




Get Money To Help Pay for School

; ®
Use the Free Application for Federal Student Aid (FAFSA®) form to apply for financial aid for ’
college, career school, or graduate school.
)
‘ Edit Existing Forms { Accept an Invitation ’ A =~

form

> Form that collects demographic and financial information about
the student and family

> Complete FAFSA online at www.FAFSA.gov
t Opens on or before October 1st

Uses prior year tax information (2025)

List up to 20 colleges/universities - Some have a filing deadli

A renewal application must be filed each year in ordeér to
receiving Federal Aid.
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> Two-factor authentication will be required
> Account used throughout aid process and in

StudentAid.gov Account

Apply for account online at www.studentaid.gov
Must be created before starting the FAFSA
Serves as login and signature on FAFSA

Student and any parent(s) applying with the student
need to create an account

> Use different email addresses and mobile
numbers

subsequent years.



Beginning the FAFSA

Either the student or a parent can start the FAFSA

( : \

Welcome, Alex,

oy

to the FAFSA® Form "

| am starting the FAFSA form as a

) Student A ) Parent a

Did you receive an invitation code?
Enter Code




>

>

>

>

>

>

>

Data Collected by the FAFSA

Student demographics
Student income from 2025
Student assets

Parent demographics and
household information

Parent(s) income from 2025
Parent assets
Colleges to receive information

Driver’s license info/identity
verification

* Form
FAFSA 2027-28 & Student George Gutierrez
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Background <
We'll ask you questions that help us determine yu bHyf \
federal student aid Th\s Informaﬂon can affec

student aid you're eligible to recelve.

we need to collect
answers in this section. We'll let you know if this is llle case.

Previous

| A
I:AFSA 2027-28 & Student George Gutierrez
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Background Demographics Financials olleges Contributor Inv Review & Sign

Select Colleges and Career Schools ’
Search for and select colleges and career schools you're
considering so they automatically receive an electronic copy of
the FAFSA® form.




IRS Consent Required

° ° o FAFSA‘ ;}1'”;7-2 &2 Pasent of George Gutienrez
> Tax information sent directly from
@) Consentand Approval Wil Be Appiied To llFAFSA Applcatins

By providing consent and approval, you approve the use and disclosure of 2025
federal tax information to the U.S. Department of Education for the purpose of

completing this and all other 2027-28 FAFSA® forms,

Provide Consent and Approval or the Student Won't Be Eligible for

> When logging in, all contributors

° . . Summary
Your consent and approval are needed to retrieve and disclose federal tax information. With
your consent and approval, we can obtain tax return information automatically from the IRS
to help you complete your section of the student's FAFSA® form, If you don't provide consent
and approval, the student will not be eligible for federal student aid, including grants and

to transfer this information

 Get your the > Federal is used
2027-28 FAFSA form. student's eligbilty for federal student aid.

 Tax retuen Information is required fo complete

No consent = no federal aid

By accepting below, | consent to the disclosure of information about me, as described below, and
further affirmatively approve of the receipt and use of my federal tax information and to the U.S.
Department of Education (ED)'s redisclosure of my federal tax information, as described below. By

L] L]
accepting below, I consent to and affirmatively approve of, as applicable, the follawing
name, date of birth, unique identifier, the tax year for which federal tax information is
required, and the date and timestamp of my approval for the use of my federal tax information

- . - in determining eligibility by ED for which approval is provided to the U, Department of the
‘ OI ' ] rI I | ] e re ] S aX ‘Treasury, Internal Revenue Service (IRS). I understand that in response (o such a request from
ED, the IR shall then disclose my federal tax information to *authorized persons™ {ie.,
specifically designated officers and employees of ED and its contractors [as defined in 26 US.C.
i f r t'i fi l I I ri .i t § 61030)13XEMN for the purpose of determining eligibility for and the amount of federal
irectly into the FAFSA.




Parents Invited to Contribute

» Contributor used as a term for anyone who will
provide information to the FAFSA

» Students will be asked to invite parents to contribute

®
FORM
FAFSA 2027-28 = Student George Gutierrez [) Save  FAFSAMenu
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Invite One Parent to This FAFSA® Form

You'll need to invite one parent only because we need more information about your household
financial situation to determine your eligibility for federal student aid.

Who should | invite as a parent on the FAFSA form?

&2 Parent

Invite a Parent Contributor




Who’s My Parent on the FAFSA?

Parent Status

Parents are married

Parents are not married, but live
together

Parents do not live together or are
divorced

How to File the FAFSA

Both report information

Both report information

Report for the parent who provides the
greater portion of the student’s support

If remarried, stepparent information
must be included



Household Size

> This number will automatically FAFSA 2572 & s B e (]

be populated with the number s . n. 4

of dependents on the parent(s) Famly e

Based on answers to previous questions, we've made some assumptions about your family. The student

and the student’s parent (and parent’s spouse, if married) are always included in the family size. The
e e ra aX re u r n box below shows your family size based on our asswmptions and the number of children or other

dependents you report.

> FAFSA will ask if this is correct, (@) e et aniy s 2
if not correct there will be an
Option to manually enter thanhalfnfthelrsupportfmmtheparen?ietween‘lulyl,zozzandpJune:io,zoza

Include dependent children who meet these criteria, even if they live apart because of college enroliment.

h O u Se h O ld S i Ze Do not include the student applicant.

il

Previous




FAFSA'

What Assets Will | Include?

o

2027-28 = Sudert Amands Morgan

Firanciahy

o Report Combined Assets and Child Support Recelved

Report the combined assets and child support received for the student and their

spouse. If the spouse is a non-filer, report all zeroes.
Annual Child Support Received
$ oo

Student Assets

Current Total of Cash, Savings, and Checking Accounts

Current Net Worth of Investments, Including Real Estate

Current Net Worth of Businesses and Investment Farms

WSwe  FAFSAMen |

Current value of cash, savings, and checking
accounts

1

—1

Current value of other investments - i.e. stocks, bonds
CDs, 529 plans (for student only), rental property,
vacation homes, mutual funds

Do Not include the value of your home or your
retirement accounts

T =

Current net worth of businesses and income-
producing farms. Don’t include businesses

with 100 or less employees or farms where
the family resides.




NEW-Ildentity Verification

> A small number of students will
receive a pop-up to verify their
identity while completing the FAFSA

Identity Verification Needed

We've flagged your FAFSA form for potential fraud, Clear this up right now by verifying your
identity. You will need:

» Can choose to decline, but then the
student’s school will need to
complete a verification process

Your government-issued photo 1D

Get started

owered by 8 Socure

Your smartphone or tablet

> Once verified by one school valid
for all schools

> FAFSA will not be valid until this
verification is completed

Decline Identity Verification

If you decline to verify your identity now; you won't be able to get federal student aid until @
school verifies your identity.




FAFSA Processing Results

> Notice of a FAFSA Submission Summary will be e-mailed
to the student

> Record will be sent to colleges listed on the FAFSA.
Colleges may request additional information once they
receive the results

> Corrections can be made at studentaid.gov

FAFSA!l cmgépzs = Student Anthony Morrts
Vel
Congratulations!

Your FAFSA® results are reas

‘What to Know Now

{2 We've processed your form and are sending it to your schools.

$1 Go to your FAFSA Submission Summary to review:

* Your eligibility for federal student aid
* Your FAFSA form answers
® The schools you chose to receive your FAFSA information

® Next steps

My FAFSA Submission Summary



FAFSA and SAI

> Information provided on the FAFSA is used to calculate the |
SAl (Student Aid Index)

> SAIl - An evaluation of what level of financial
resources the student and family can contribute
towards college expenses for the academic year

> SAl is the same at all institutions
> Two components

Parent contribution

Student contribution

» Colleges/universities use the SAl to award financial




Special Circumstances

> Families cannot report special circumstances on
the FAFSA

» Contact financial aid office for assistance
> Examples:
> Change in employment status
> Medical expenses not covered by insurance
> Change in parent marital status
> Unusual dependent care expenses

> Student cannot obtain parental information




Cost of Attendance (COA)

> Direct Costs
> Tuition, Fees, Housing and Meals
> Indirect Costs

> Books & Supplies, Transportation, Personal
Expenses

> Varies based on institution




Financial Need

Cost of Attendance (COA)

Student Aid Index (SAI)

Other Financial Assistance (OFA)

Need-Based Eligibility




Types of Financial Aid

e Gift aid

Scholarships » From College/University and outside
sources
, , \
e Gift aid
Grants e From Federal/State Government and/or

College/University

e Self-help aid
e Federal, Private, and/or
College/University

\

e

Student e Self-help aid
Employment e Federal Work Study/Campus employment

/




Scholarships
(Money that does NOT need to be repaid)

Offered by the college, Offered by community Typically offered through
university or institution organizations competitive application
processes

Criteria: merit, Criteria: varies by source  Criteria: varies by source
degree/major, athletic,
talent, first generation,
alumni, etc.

Search: School website, Search: Local businesses,

Admissions and Financial Community Foundations,

Aid Offices School Counselors, Local
Library




Grants

> Money that does not have to be repaid

> Typically awarded based on financial need
> Federal:
> Federal Pell Grant

> Federal Supplemental Educational Opportunity Grant
(SEOG)

» Teacher Education Assistance for College and Higher
Education (TEACH) Grant

> State:
» Ohio College Opportunity Grant (OCOG)



Grants

2026-2027 Award Amount

Federal Pell Grant Up to $7,395, determined by federal poverty
tables and SAI

Federal Supplemental Up to $4,000; varies based on the institution;

Educational Opportunity Grant  awarded to students with exceptional

(SEOQG) financial need

TEACH Grant Up to $4,000

Ohio College Opportunity Grant  Up to $4,000 for public and $5,000 for

(0COG) private and non-profit institutions, awarded
to students with a SAIl of 3750 or less




Loans

> Money that students and/or
parents can borrow to help
pay for college

> Repayment generally begins
after graduation

> Loans may specify a “grace
period” which is the time before
repayment begins

> Borrow only what is necessary




Federal Direct Student Loans

Awarded to all eligible students, regardless of need
In the student’s name as the borrower and responsible party
No credit check

No payments required while in school or 6 months after
graduation

Subsidized vs unsubsidized (determined by financial need)
> Fixed interest rates and fees

> 6.52% for 2026-27 AY

> 1.057% origination fee
> Apply by completing the FAFSA®

YV V VYV VY
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Dependent Direct Loan Borrowing

Limits
Freshman $5,500; up to $3,500 subsidized
Sophomore $6,500; up to $4,500 subsidized
Junior/Senior $7,500; up to $5,500 subsidized

Aggregate Limit $31,000; up to $23,000 subsidized




Federal Direct Parent PLUS Loans

Parent is the borrower (biological, adoptive, and stepparent)
Annual FAFSA® completion required

Borrowing limits: $20,000 per year, $65,000 aggregate limit per
dependent student

> For new Parent PLUS borrowers as of July 1, 2026
Repayment begins 60 days after disbursement

> Parent may choose to defer payments while student is enrolled (6-
month grace period)

> Interest Accrues and is the parent’s responsibility
Fixed interest rates and fees

> 9.07% for 2026-27 AY
> 4.228% origination fee

No minimum score requirement, debt to income ratio, or income
requirements

> Must have no adverse credit



Private Student Loans

> Nonfederal loans made by a lender, such as
a bank, credit union, or state agency

» Student can borrow in their name and will
likely require a co-signer, or parent can
borrow in their own name on behalf of the
student

> A credit check is required, and some
lenders will also require proof of income

> Compare loans before making your
choice and review fine print.




Federal Work Study

> Allows a student to earn money to
help pay for educational expenses

» Earn a paycheck or receive non-
monetary compensation such as
room and board

> Employment can be on or off
campus

> Typically pay minimum wage
» FAFSA is required



> 'Colleges create financial aid offers once FAFSA is recived
r') > Offers become available in winter/spring

> Follow up with the financial aid office at your desired college
g » Complete any additional required paperwork
L

> Follow deadlines to maximize scholarship, grant, and award eligibility

ey




More Info: studentaid.gov

Federal StudentAid

FAFSA® Form v Grants and Loans ¥ Loan Repayment ¥ Loan Forgiveness ¥ Q Log In | Create Account

POPULAR TOPICS

Manage and Repay Your
Federal Student Loans

Use Loan Simulator To Compare Repayment Plans >

Find Your Student Loan Servicer >

Apply for a Direct Consolidation Loan >
Get Repayment Tips YiewYous koar Apply for an Income-Driven Repayment Plan >

Fill Out a FAFSA® Form >

Considering School In School Parent In Repayment

I'm thinking about going to I'min the process of earning a I want to help my child pay for I have loans I need to repay.
college or a career school degree or certificate. college.




Thank You!




